
Find your account #
One account # is hidden in this issue. 
If it’s yours, call us and 
you’ll receive a

 
$10 bill credit.

 * Credit must be claimed by Sept. 30, 2012.



The September issue of 
the Adams Outlet contains 
the Annual Report of your 
Cooperative. According 
to the Cooperative’s 
Bylaws and Articles of 
Incorporation for not-for-profit 
organizations, we are legally 
required to conduct an 
Annual Meeting of Members.
 The extra activities at the 
Annual Meeting are intended 
to encourage attendance. 
Your Annual Meeting is a 
balance of business and 
pleasure.
 Your Board of Directors 
wants you to be well 
informed. We believe this 
2011 Annual Report will give 
you a summary of the past 
year’s business activity. If 
you need more information, 
please let us know.
 In order to keep 
the business meeting 
progressing, copies of 
minutes, reports and other 
business items are printed 
in the Annual Report rather 
than presented from the 
platform. Please review this 
report at your convenience 
and bring it to the Annual 
Meeting for reference. The 
Member registration card, on 
the back cover, will be used 
in drawing for prizes.

Adams Outlet
Vol. 61, Number 9

In This Issue

Adams Outlet (USPS 005-220) 
is published monthly for $2.00 
per year by Adams Electric 
Cooperative, 700 E. Wood, 
Camp Point, Illinois 62320.  
Periodical postage paid at 
Camp Point, Illinois and at 
additional mailing offices. 
POSTMASTER: Send address 
changes to Adams Outlet, P.O. 
Box 247, Camp Point, Illinois 
62320.
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Adams Electric Cooperative’s
73rd Annual Meeting

3:00 p.m. 
 Adams Electric’s office closes early to prepare for 
 the Annual Meeting.

4:30 - 6:45 p.m. 
Registration, Dinner, Entertainment & Activities
 Register at the tent to receive your meal tickets. Enjoy a 
 grilled pork tenderloin sandwich dinner (sorry, no carryouts) 
 from the small shelter house. Browse over 30 vendor booths
 and listen to country music by Highway 99. Let the children
  enjoy the free pony rides, inflatable bounce house, face  
 painting, and more!

7:00 p.m. 
Business Meeting & Door Prizes 
 1st Grand Prize Drawing*
 Call to Order ~ Jim Benz, President
 Invocation ~ Local Minister
 Pledge of Allegiance ~ Local Girl Scout Troop
 National Anthem ~ Lisa Rigoni
 Introduction of Board ~ Jim Benz, President
 Official Notice of Annual Meeting ~ Lyle Waner, Secretary
 Minutes of Previous Annual Meeting ~ Lyle Waner, Secretary
 Introduction of Guests ~ Jim Thompson, General Manager
 Report of Nominating Committee ~
 Nominating Committee Representative
 Election of Directors ~ Charles Burton, Attorney
 Introduction of Advisory Committee ~
 Bill Stalder, Manager of Marketing/Member Services
 Introduction of Youth Tour Winners ~
 Bill Stalder, Manager of Marketing/Member Services
 Penny Power Presentation ~
 Bill Stalder, Manager of Marketing/Member Services
 Treasurer’s Report ~ Bob Willis, Treasurer
 President’s Report ~ Jim Benz, President
 Manager’s Report ~ Jim Thompson, General Manager
 Unfinished Business ~ Jim Benz, President
 Adjournment
 2nd Grand Prize Drawing*
 Drawing for Door Prizes*
 * Each member registered prior to the election and present at the time of the 
door prize drawings is entitled to one chance. Prizes will be awarded during and 
after the meeting. You must be present to win. If you do not plan to stay for 
door prizes, please let us know when you register.

Wednesday, September 5, 2012
Bailey Park • Camp Point, Illinois

Pursuant to the provisions of the Bylaws, notice is hereby given that the 
Annual Meeting of Members of the Adams Electric Cooperative will be held 
at Bailey Park in Camp Point, beginning at 7:00 p.m. CDST, Wednesday, 
September 5, 2012 to take action upon the following matters:

To receive the reports of officers, directors and committees.
The election of three directors to serve a three-year term, or until their 
successors are elected and qualified.
All other business that may come before the meeting 
or any adjournment or adjournments thereof.

Dated this 15th day of August 2012.

Lyle Waner, Secretary
Adams Electric Cooperative

Official Meeting Notice

Door Prizes Vendor Booths

Entertainment

No need to RSVP, 
just bring your 
Registration Card 
on the back cover!

Grand Prize Drawings

Bring a Recipe
& Win a Crockpot

Activities 
for Kids

You’re Invited

• Bounce House 
• Pony Rides
• Ring Toss 
• Face Painting

 Please include ingredients list and 
 instructions along with your name, 
 address and phone number. Drop your 
recipe in the “Recipe Box” inside the vendor tent during 
the Annual Meeting. (One entry per family member.) 

One winner will be chosen from all entries received. 
Winner will be announced in the October Adams Outlet. 
Recipes entered may appear in future editions of the 
Adams Outlet.

The following door prizes are from some of our vendors:

$25 Miche Gift Certificate - Miche Consultant 
 Jeanette Welty
Tupperware - Consultant Lori Hilgenbrinck
(2) First Aid Kits - American Red Cross
TV Antenna - Quincy 2-Way Communications
(4) EcoEasy Microfiber Cloths 
 - EcoEasy Consultant Kim Schoch
Gift Basket - O’Donnell’s Termite & Pest Control
(5) USB Jump Drives - University of Illinois 
 Extension
Gift Basket - Pampered Chef Consultant 
 McKenzie Allison
Gift Basket - Watkins Consultant McKenzie Allison
Gift Certificate - Culligan Water
Gift Basket - Outdoor Power
Wooden Wine Box & Wine - West Central Illinois  
 Area Agency on Aging
Gift Certificate for 2 adult dinners at Mini
 Fair Smorgasbord on Sept. 30 
 - North Adams Home
Cake Pan - Press Yours On U
Degreaser - Stanley Home Products Consultant
 Mary Ellen Owens
And lots more!

Adams Electric participates 
in the NRECA International 
Program to electrify 
developing countries, such 
as Dominican Republic and 
Guatemala. Employees 
pictured, Pat Boylen (‘07), 
Mike Olson (‘11) and 
Kevin Knight (‘12), took 
part in this program. For 
more information, visit 
nrecainternational.coop

Cover Photos
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President and General Manager’s Report
Welcome to Adams Electric’s Annual Meeting

It is our pleasure to invite you to the 
73rd Annual Meeting of Adams Electric 
Cooperative on Wednesday, September 
5, 2012 at Bailey Park in Camp Point. The 
annual meeting is a time for members to 
celebrate the cooperative way of doing 
business, enjoy good food, entertainment, 
and conduct the important business of 
the Cooperative. Entertainment will be 
provided by Highway 99, Matt and Steve 
Bordenkircher’s band starting at 5:00 p.m.
 The Cooperative will be serving pork 
tenderloin sandwiches this year. Over 30 
vendors are scheduled for the event along 
with many activities for children. 
  An annual meeting is an important event 
for every cooperative because it illustrates 
democracy in action. Adams Electric 
Cooperative members will be provided the 
latest information on the Cooperative’s 
business and will elect three directors 

for three-year terms. We will not be electing a nominating 
committee this year. The board changed the bylaws to 
require any members, including 
incumbents, to be nominated by 
petition. Starting in 2013, any member 
wanting to be a director will need to 
obtain twenty-five (25) signatures 
on a petition to be eligible to run. 
Attendance prizes will be given away 
throughout the night and you should be 
on your way home by 9:00 p.m.

Strategic Planning

The Board of Directors and staff worked hard in developing 
a strategic plan over the last year. The strategic plan will 
help guide the Cooperative going forward. The five main 
areas are: 
 • Technology – Evaluate expand, and utilize technology 
  to be a leader in bringing value to the member;   
 • Reliability – Design and maintain the electric system 
  to minimize outages, provide quality power, and create 
  ample capacity for growth; 
 • Financial Strength – Utilize financial practices   
  that ensure financial security; 
 • Growth – Actively pursue and evaluate opportunities to 
  grow the membership to achieve maximum efficiency,  
  lower risk, and minimize operational cost; and 
 • Communication – To achieve excellence in member  
  and non-member communications.
 As part of the process, the Cooperative created a new 
Mission Statement, Vision Statement, and Value Statement. 
This plan along with our new statements will help us stay on 
course in allocating both financial and human resources. 

 Mission Statement:
Adams Electric Cooperative’s mission is to strive to 
exceed our members’ expectations by providing safe, 
reliable and affordable electric service in a cooperative 
and environmentally responsible manner.

Vision Statement:
Adams Electric Cooperative’s vision is to be the area’s 
preferred electricity provider by utilizing the latest 
resources and technology to provide exceptional and 
affordable service to our members.

Value Statement:
Adams Electric Cooperative values an environment where 
employees and directors share responsibility for the 
success of the Cooperative, we have high expectations 
of each other, employees provide excellent member 
service, and decisions are driven for the benefit of the 
membership.

Consolidation

The Cooperative and Western Illinois Electrical Coop. 
(WIEC) are studying the possibility of consolidating the two 
cooperatives. We have a long history together and similar 
cultures that make combining the cooperatives attractive. 
Timing is important when investigating a consolidation. Paul 
Dion, manager of WIEC, is planning to retire in the fall of 2013. 
This retirement provides a great opportunity to investigate 
a potential consolidation. Early indications show significant 
benefits for both cooperatives. The consolidation will:
 1. Save Money
 2. Lower Risk
 3. Better Position Ourselves for Success
 4. Eliminate Duplication
 5. Gain Efficiency of Scale
 The consolidation will be one of 
the main topics at the annual meeting. 
Please join us and learn more about 
this exciting opportunity 905018-001.

Financial Position

In June of 2011, the Cooperative 
faced the worst storm in the history of the Cooperative. All of 
the Cooperative’s 13 substations were out of service but one. 
The storm cost over $467,000. At the July board meeting, we 
threw everything on the table and discussed ways we could 
recover from this financial burden. I am proud to say the 
Cooperative eliminated enough expense to recover and had 
a solid financial year. The Cooperative ended with operating 
margins of $439,148 and total net margins of $1,062,795. 
After much review and discussion, we decided not to return 
any capital credits at the end of 2011. We felt it was more 
financially prudent to wait and see how 2012 turned out.
(continued on page 6)

ATTENTION WEST CENTRAL 
ILLINOIS LANDOWNERS

CONTACT KIRK GILBERT TO LEARN MORE ABOUT BUYING OR SELLING LAND IN WEST CENTRAL ILLINOIS

Illinois land is in demand.  Realize the full market value in the sale of your farm land as 
recreational property.  Whitetail Properties offers a diverse platform of selling options. It’s 
no mistake that land owners across the Midwest have entrusted their land sale to us.  
Whitetail Properties has an extensive network and client base that reaches the entire nation 
and includes Farmers, Sportsmen, Investors, and Hunting Professionals.  We are proud to 
announce that Kirk Gilbert will be serving the greater West Central Illinois counties 
exclusively with his professional marketing and land sales services.  Please call Kirk today 
to receive a free, no obligation market analysis of your property.  to receive a free, no obligation market analysis of your property.  (217) 577-3699.  

NATIONAL MARKETING SPECIALIZING IN
• Whitetail Properties Television, 
 (Nationally Syndicated in  40.4 million households)
• National Print Ad Campaign
• High Traffic Website 
• Internet Marketing
• Local Print & Radio

• Hunting Land
• Recreational Land
• Farm Land

WWW.WHITETAILPROPERTIES.COM
TROPHY PROPERTIES REAL ESTATE, LLC | DBA WHITETAIL TROPHY PROPERTIES | 108 N. MONROE ST. | PITTSFIELD, IL 62363

DAN PEREZ, BROKER | 217.285.9000 | LICENSED IN IL, IA, KS, KY, MO, NE, OK, TN, TX, WI
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Technology

Your Cooperative looks for opportunities to improve technology 
to provide better service to our members. The Cooperative 
applied for and received a smart grid grant from the Department 
of Energy (DOE) in 2009. The Cooperative submitted a joint 
application along with several cooperatives across the United 
States. The grant provides fifty percent (50%) towards each 
dollar spent. The grant will help us provide better service to our 
members. It was an opportunity to move to the next level in 
member service and help us leverage our existing technology. 
The grant actually consists of two projects – distribution 
automation and real time pricing. 

Distribution Automation – The Cooperative completed 
installing two automatic switches to our heavily loaded area 
on the east side of Quincy. This technology will improve 
restoration time which is especially important to commercial 
and business members when they are faced with an 
outage. Distribution automation allows the Cooperative to 
automatically switch them to an alternate feed without any 
human intervention. The Cooperative uses this technology 
at the Quincy Regional Airport to make sure service is not 
lost to them for more than a few seconds. This technology 
improves our members’ ability to keep their businesses 
operating for their consumers. 
 
Real Time Pricing – The Cooperative wants to provide 
more real time data to members so they can take a more 
active role in managing their usage. The goal is to launch a 
pilot program called RateWattcher with 100 members to try 
real time pricing. Electricity is one of the few commodities 

remaining where consumers 
do not have any feedback on 
price or amount of usage until 
they receive the electric bill 
a month later. By providing 
energy consumption and pricing 
data on an hour by hour basis, 

our members can take an active role in saving money and 
managing consumption. We see the industry moving in 
this direction where members will have more information 
to make decisions. As part of this project, all members will 
have the ability to analyze their usage and pay their bills 
electronically. The Cooperative will be able to better utilize 
all of this hourly meter data to operate more efficiently from 
purchasing power to performing more accurate engineering 
analysis. The Cooperative is still working on putting the 
infrastructure in place to offer this type of rate and have 
moved the kick-off time to the early part of 2013.

Initiatives to Help You Save on Energy Costs

The Cooperative participated in a very 
successful energy efficiency program in 
2011 called HomE using funds from the 
Department of Commerce and Economic 
Opportunity (DCEO).

 The Cooperative offers special rates or credits if 
members allow the Cooperative to control the member’s 
electric usage during peak times when electric prices 
are high. 
 In order for members to receive the lower rates or 
credits, they allow us to control their air conditioning 
systems and their electric water heaters. This control allows 
the Cooperative to curtail load when the price of electricity 
is at its highest and helps all of the membership. The 
Cooperative used load control several times during the late 
part of June and July of this year during the hot weather. 
The Cooperative saw market prices increase significantly 
during this timeframe.
 
  Cost Containment

  Back in February of   
  2011, the Cooperative   
  organized a meeting with 
  adjacent cooperatives 
  to see if there were   
  opportunities to do things
  together to provide 
better and lower cost service to all of our members. The four 
cooperatives that met are:

• Illinois Rural Electric Cooperative, Winchester
• McDonough Power Cooperative, Macomb
• Western Illinois Electrical Coop., Carthage
• Adams Electric Cooperative
 
 The first initiative investigated was the possibility of 
purchasing material together. Starting in 2012, the four 
cooperatives started purchasing material together and 
all of us experienced a reduction in cost. As we grow the 
relationships, there will be other opportunities to do things 
jointly for the benefit of all members.
 The bank drafting promotion in 2011 was very 
successful increasing bank drafting from approximately 400 
members to 750 members. Bank drafting is our lowest cost 
bill payment method.
 The Cooperative has taken advantage of the low 
interest rate environment and refinanced several of its 
notes to lower its annual interest expense. The Cooperative 
will have another opportunity to lower its interest expense 
the first of 2013 as several higher interest notes will be 
repricing. 

Generation Portfolio

Purchasing power for our members is our number one 
expense. Over the last four years, market prices for 
electricity have been low. The wholesale electricity market 
can be volatile with market prices being very high in 2008 
and significantly lower in 2009, 2010, and 2011. 

The Cooperative has seen some very high market prices 
for electricity during July of 2012. The price was as high 
(continued on page 8) 

48 x 56 x 14  
Gray & Charcoal

40 x 48 x 15
Stone & Burnished Slate

We also o�er building 
packages and metal sales
to the contractor and
do-it-yourselfer.

www.petersheatingandair.com

4520 Broadway • Quincy, IL  •  (217) 222-1368
1401 W. Washington • Pittsfield, IL • (217) 285-1600
975 Keokuk St. • Hamilton, IL • (217) 847-2777 

Since 1955,
the name you trust for smart energy solutions.
Since 1955,
the name you trust for smart energy solutions.

Residential & Commercial Heating • Air Conditioning • Geothermal • Fireplaces

Being a family business, we take extra care to 
perform to the highest level of professionalism.  
We bring superior craftsmanship, experience 
and integrity to the heating and cooling needs 
of your home or business.  Call us for a FREE 
evaluation of your current energy system...
chances are, we can save you money!

Also in Hannibal, Kirksville, Troy & Columbia, MO



September 2012  •  Adams Outlet  •  Annual Report  •  98  •  Adams Outlet  •  Annual Report  •  September 2012

as $1.07 per kWh for energy in the real time market and 
$0.198 in the day ahead market. This price does not include 
any delivery charges. The electric market will continue to 
go up and down similar to other commodities. The main 
difference is that you can’t store electricity so it is 
more volatile.
 We have seen historic lows due to the recession and 
lower natural gas prices due to fracking and a mild winter. 
Short term deals of one to three years still exist. Nobody 
is making any long term deals. In contrast to 2008, market 
prices were high. We were running any generation where 
we could put fuel. Since that time, generation resources 
have been closed down because they can’t meet the market 
and/or it would be too costly to add the necessary pollution 
controls to older plants. In our own area, we have seen 
Ameren’s Meredosia plant and Prairie Power Inc. (PPI) our 
power suppliers Pearl plant close. It seems the perfect storm 
is being developed. As the economy crawls out of recession 
and electric usage begins to climb with fewer generation 
resources, market prices will climb. We saw a touch of that 
over July when market prices increased about fivefold.  PPI 
set a new peak demand of 365 MW (up from 351) and their 
energy sales were about 22% above plan for the month.  
The Cooperative continues to look long term and continues 
to invest in generation assets. We feel in the long run our 
membership is going to be better off owning the assets. Since 
we are not for profit, the membership will get the power at 
close to the cost of production.
  The Cooperative invested in the Prairie State Energy 
Facility, a new 1,600 Megawatt clean coal plant located in 
Lively Grove, Illinois. This plant is a baseload generating 
facility and is designed to run continually. The first unit began 
commercial operation this year. The second unit is proposed 

to come on line in December. These generators will provide 
sixty percent (60%) of our current generation needs. The 
Cooperative became involved in this project to address 
concerns about future energy requirements. The Cooperative 
is taking a long term approach to securing its energy future. 
The Cooperative also purchased a thirty-year fuel supply with 
the coal mine being located adjacent to the plant eliminating 
most fuel cost escalation and transportation cost.
 The Cooperative also owns existing natural gas peaking 
generation. These units run when the price of electricity 
is high. Between our ability to load control member usage 
(controls approximately 20% of our peak load), and the ability 

to utilize our own peaking generation, we are in fairly good 
shape when market prices are high. 
 In addition, the Cooperative is taking advantage of 
the current low wholesale power market where there is 
opportunity. The Cooperative continues to take an aggressive 
approach by securing its energy needs that are not covered by 
owned generation assets.
 To diversify its portfolio to hedge some of the risk 
associated with burning fossil fuels, the Cooperative added 
two wind turbines to its generation mix. The two turbines 
provide approximately four percent (4%) of our energy needs. 
The Cooperative was able to obtain low cost financing and 
grants to make the wind power generation economical. The 
Cooperative registered the Brown County Wind Turbine output 
with M-RETS to track the Renewable Energy Credits (REC) 
for sale to help increase the benefit to our members. PPI 
also purchased 20 MW of wind through a Purchase Power 
Agreement.

Climate Legislation

The future holds many uncertainties for the Cooperative 
and its members. With the unknown effect of federal climate 
legislation that will impact the member’s monthly electric bills, 
we must continue to put forward our best effort in making sure 
that the rights of our members are heard and that we protect 
our members as well.  

Employees

The employees are the key to the success of the Cooperative. 
Their efforts make the Cooperative successful. Fortunately, 
they take great pride in this responsibility. The employees help 
position the Cooperative for continued success.

Join Us – Member Owned & Controlled

Please join the Board of Directors, employees and members 
at the 2012 annual meeting. It is an opportunity for all of us 
to come together and enjoy an evening with each other. We 
are your local electric Cooperative. Member ownership and 
participation are what set us apart from other utilities. Join us 
and be involved with your Electric Cooperative. We appreciate 
the opportunity to serve you. 

 

  Jim Benz, President 

  Jim Thompson, General Manager
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District

Director Candidate Profiles

Absentee Ballots
Since the Cooperative does not have a contested 
election and there are no resolutions being 
considered, there will be no absentee ballots 
this year.

7

Jim Benz 
of 7125 N. 48th St., Quincy
• He and his wife, Mary, have two 
 children, Linda, Timothy (deceased) 
 and five grandchildren.
• Retired livestock nutritionist
• 1959 graduate of Hardin High School
• 1965 Bachelor of Science in Animal 
 Science from Southern Illinois University.
• 1966 Masters in Ruminant Nutrition from  

   Southern Illinois University
• Past president of Quincy Sales and Marketing Club.
•  Past director of National Society for Sales Training 
 Executives.
• Board chairman for North Adams Nursing Home.
•  Active in St. Edwards Church, Mendon.
• Served 12 years on the Adams Electric Cooperative Board   
 of Directors, currently president.
• Active member of Quincy Exchange Club.
• Active member of Early Tin Dusters Streetrod Club
• Founder & chair of Character of Champions Program 
 (sportsmanship, teamwork & character development in 
 high school athletes).
• Hobbies include: reading, gardening, street rods, traveling,   
 and antique John Deere tractors.

Consisting of Ellington, Lima, Mendon, 
Riverside and Ursa Townships of 
Adams County; Rocky Run and Walker 
Townships of Hancock County.

District 8

Roger Busen 
of Rt. 1, Box 160, Timewell
• He and his wife, Caren, have two sons,   
 Andrew and Evan.
• Employed by U.S. Postal Service.
• Attended Illinois College, Jacksonville.
• Served 3 years on the Adams Electric 
 Cooperative Board of Directors.
• Member of Knights of Columbus.
• Member of Timewell Lions Club, 

   past president.
• Board member of Rolling Greens Golf Club.
• Past member of Brown County School Board.
• Past chairman of Brown County YMCA Strong 
 Kids Campaign
• Hobbies include: golfing, boating, and travel.

Consisting of Buckhorn, Lee, 
Missouri and Pea Ridge Townships 
of Brown County.

District 9

Rebecca Barlow 
of 1699 E. 2950th St., Clayton
• She has two children. Her daughter,  
  Jessie, is married to Jerod LaCotta and   
  resides in Macomb. Her son, Clayton,   
  lives in Quincy. 
• Employed by USPS in Mt. Sterling as   
  PTF Clerk.
• 1973 graduate of Central High School.

• Graduate of Gem City Business College, Quincy.
• Served 3 years on the Adams Electric Cooperative 
 Board of Directors.
• Very active in community events. 
• President of the Clayton Public Library District.
• Member and organist of Clayton Christian Church.
• Part-time organist for Lost Prairie Church.
• Enjoys playing the piano, working in her flower gardens, her  
 horses and dogs, and hosting special occasion parties for   
 family and friends.

Consisting of Camp Point, Clayton, 
Concord, Honey Creek and McKee 
Townships of Adams County.

YOUR Cooperative 
provides safe, reliable 

service to over 8,500 members 
in Adams, Brown, Schuyler, Pike, 

Hancock, McDonough, and Fulton counties.

We are member-owned, not-for-profit and overseen 
by a board of directors elected by the membership. 

Don’t miss your chance to vote for 
the directors of YOUR Cooperative.

Adams

Brown

Schuyler

Fulton

Hancock

McDonough

Pike

Adams Electric Cooperative’s
Director Districts

Jim 
Benz
of Quincy
President

Lyle 
Waner
of Loraine
Secretary

McDonough

Hancock

Rick King
of Huntsville

Fulton

Schuyler

Brown

Adams

Pike

John Kestner
of Payson

George
Schneider
of Liberty

Becky 
Barlow
of Clayton

Roger Busen
of Timewell

Charles
Burton

of Rushville
Attorney

Bob Willis
of Mt. Sterling

Treasurer

Alan Acheson
of Rushville

Vice President
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  Mild weather and 
economic conditions 
resulted in kilowatt-hour 
sales decreasing by 1.3 
percent over the previous 
year of 2010. Electric 
rates were increased 
in April 2011 to help 
cover the increased cost 
of wholesale power. 
Revenue from sales 

increased 5.1 percent while the total cost 
of electric service increased 4.1 percent.  
During 2011, the Cooperative loaned 
out over $126,000 to members under 
our EnergyWyse Loan Program. Over 
$4,061,000 was invested in the electric 
system to construct the Brown County wind 
turbine, meet the growth in new services 
and ordinary replacements of equipment.
        You will note from the statement 
of revenue and expenses that the 
Cooperative’s operating margin for the year 
was $439,148 with non-operating margins 
of $623,646. The majority of non-operating 
margins are capital credit allocations from 
other cooperatives – our power supplier and 
bankers. This combined total resulted in a 
net margin of $1,062,795. The Cooperative 
did not issue a general retirement of capital 
credits due to the impact of the June 2011 
storm which caused over $467,000 of 
damage to the electric system.
 The financial statements in the 
annual report are based upon a complete 
and independent audit of the Cooperative’s 
books and records by Dennis G. Koch, 
Certified Public Accountant of Quincy, 
Illinois. The audit report indicated that 
the records of your Cooperative were 
maintained in accordance with Generally 
Accepted Accounting Practices and 
Government Auditing Standards. A copy 
of the audit report is available for your 
inspection at the Cooperative office.

Bob Willis, Treasurer

Assets
Cash in the Bank ....................................................  $255,163 .....................$132,371
Investments & Fund Accounts ................................ 9,961,742 ..................10,469,794
Accounts Receivable .............................................  2,007,739 ....................2,029,950
Material and Supplies ...............................................  733,019 .......................664,112
Prepaid Insurance & Deferred Expense .................... 139,541 .......................149,106
Total Cost of System............................................  46,975,037 ..................51,036,287
Less Depreciation ..............................................  (14,139,413) ............... (15,174,037)
Net Value of System ............................................  32,835,624 ..................35,862,250
Total Assets.............................................. $45,932,828 .............$49,307,583

Liabilities
Total Long-term Debt .........................................  $27,164,432 ................$29,329,709
Accounts Payable ................................................... 3,498,544 ....................3,763,410
Meter Deposits .........................................................  154,180 .......................157,274
Member Prepayments & Deferred Credits ............  1,031,773 .......................968,829
Membership Fees & Other Capital ........................  1,064,955 ....................1,072,619
Members’ Capital Credits ..................................... 13,018,944 ..................14,015,742
Total Liabilities and Capital .....................$45,932,828 .............$49,307,583

Balance Sheet (as of December 31)

20112010

Receipts
Total Receipts for Electric Service .................... $19,017,107 ..............$19,992,201

Expenses
Power Supply Cost ........................................... $12,115,480 ..............$12,553,472
Expenses for Operating & Maintaining System ............  3,927,211 ..................4,077,980
System Depreciation ............................................ 1,303,665 ..................1,338,739
Taxes and Other Expenses ....................................... 29,304 .......................23,531
Other Interest Expense.............................................  87,861 .......................79,441
Interest on Long-Term Debt .................................. 1,323,978 ..................1,479,890
Total Expenses ................................................... 18,787,499 ................19,553,053 
Net Operating Margin for the Year ............  $229,608 ................$439,148

Non-Operating Margins
Interest Income ........................................................ $80,275 .....................$73,319
Net Income From Material, Sales & Other..............  (17,104) .................... (67,571) 
Capital Credit - Other Cooperatives .......................  383,339 .....................617,899
Net Margin .................................................... $676,118 .............$1,062,795

Statement of Revenue 
& Expenses

20112010

Property Taxes ........................................................... $42,448 ......................$50,514
Energy Taxes ............................................................. 536,153 ......................529,077
Social Security Taxes .................................................165,047 ......................182,885
Sales/USE/SOT Taxes .................................................78,175 ......................157,403 
State Unemployment Tax .............................................. 3,503 ..........................3,606
Federal Unemployment Tax ...........................................  2,411 ..........................2,330
Illinois Gross Revenue Tax .......................................... 15,221 ........................15,985
Total Taxes ....................................................  $842,958 .................$941,800

Taxes Paid
20112010

 Amount Borrowed  .................... $40,510,654 
 Principal Repaid  ...................... $11,180,945 
   Net Still Owed   ......................... $29,329,709

Treasurer’s Report
How Dollars Were Divided in 2011

Summary of Long Term Debt

Miles of Line ...........................................................  2,227 ..................2,226
Members Connected ............................................... 8,511 ..................8,524
Members per Mile of Line .......................................... 3.82 ....................3.83
kWh Purchased + Generated ....................... 178,117,489 .......175,238,292
kWh Delivered .............................................. 165,230,292 .......163,125,639
Percent Loss...........................................................7.14% .................6.71%
Average Monthly kWh Used per Member ................ 1,618 ..................1,595
Average Cost per kWh per Member .................... $0.1138 ..............$0.1212
Average Bill per Member per Month .................... $184.09 ..............$193.28
Investment per Member......................................... $5,519 ................$5,987
Equity............................................................ $14,083,899 .......$15,088,361

Adams Co-op FACTS
20112010

You can find 
Adams Electric on 

Facebook 
under 

“Adams Outlet,”
our member 

newsletter name. 

Click on our link at: 
www.adamselectric.coop

Click “Like” to receive:

• Major outage updates

• Annual meeting reminder

• Electricity School information

• Youth Tour announcements

• Tips on energy efficiency

• Safety advice

• Adams Outlet contests

• Updates on load control

• Wind turbine photos

• Feature story sneak peeks

• Recipe sneak peeks

• Cooperative news

• Electric utility news

• And more!
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The Employees of Adams Electric Cooperative 
Serving Members with Pride!

Jim Thompson
General Manager

17 years

Deb Rhea
Administrative

Assistant
17 years

Steve 
Jennings
Manager of 

Finance
15 years

Tim Brecht
Manager of 

Engineering &
Operations

8 years

Bill Stalder
Manager of 
Marketing/

Member Services
9 years

Kristi Ihrig
Financial Assistant

23 years

Tara Neisen
Bookkeeper/

Purchasing Agent/
Computer Operator

12 years

Anthony 
Jarboe

Journeyman 
Lineman
9 years

Randy Rigg
Lead Technician

22 years

Kraig Street
Lead Forester

12 years

Larry Long
Technician
12 years

Laura Dotson
Communications 

Coordinator
10 years

Peggy Koetters
Phone Receptionist

9 years

Roger 
Stegeman, Jr.

Journeyman 
Lineman
11 years

Pat Boylen
Line Foreman

38 years

Mike DeWitt
Design

& Construction
Supervisor
21 years

Jon Metz
Journeyman 

Lineman
6 years

Brad Smith
Journeyman 

Lineman
11 years

Joyce Bockhold
Engineering & 

Operations Office 
Technician
31 years

Chad Reische
Journeyman 

Lineman
9 years

Julia Barry
Billing Assistant

15 years

Mike Olson
Line Foreman

16 years

Brian Anderson
Journeyman 

Lineman
22 years

Kevin Knight
Line Foreman

18 years

Mary Aden
Billing Assistant

18 years

Gary Foss
Part-Time Locater

4 years

Charlie Rossiter
Design & 

Construction 
Supervisor
30 years

Butch Passley
Meter Technician

38 years

Gary Nelson
Warehouseman

17 years

Don Winget
Part-Time Locater

5 years

Judie Flesner
Billing Assistant

23 years

Steve Fanning
Maintenance 
Supervisor
27 years

Terry Madison
Part-Time Locater

2 years

Brandon 
Brassfield

Forester
2 years

Duane Jones
Journeyman 

Lineman
1 year

Mike Ohnemus
GIS Mapping 

Technician
2 years

Rick Bruns
Mechanic

1 year

Abe Lashbrook
Part-Time Staking 

Engineer
44 years

Member Advisory 
Committee

     Members of the Advisory 
Committee are selected by the 
Directors and meet four times per 
year. The present committee consists 
of eighteen members/couples.
     The main purpose of the Advisory 
Committee is to discuss Cooperative 
programs and operations, while 
providing valuable feedback.

District 1 Paul & Julia Vincent
 Frederick
 Ariel & Claudia Zabala 
 Rushville

District 2 Jerry & Karen Juilfs
 Golden
 Patrick & Ann Cramsey
 Loraine

District 3 Dan & Sara Terstriep
 Liberty
 Robert & Judith Haistings 
 Quincy

District 4 George Vinyard
 Mt. Sterling 
 George & Vickie Clark
 Mt. Sterling

District 5 Dick & Joyce Ringenberg
 Augusta
 Terry & Lela Allen
 Camden

District 6 Glen Jr. & Brenda Farris
 Payson
 Ed & Carmen Walch
 Payson

District 7 Larry & Monica Foster
 Quincy
 Ryan & Pam Norsworthy
 Fowler

District 8 John & Joann Liggett
 Timewell
 Mike & Carol Boylen
 Mt. Sterling

District 9 Wayne & Bonnie Speckhart
 Camp Point
 Jim & Kay Simpson
 Camp Point

If you are interested in being considered 
to serve on the Advisory Committee, 
contact Bill Stalder at (800) 232-4797.
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www.adams.net  •  877-696-4611

Adams has provided the area with quality, a�ordable

telecommunication services for over 60 years.  We are the

local provider residents and businesses turn to for

Telephone, Cable TV, and Internet solutions.

Follow us on Facebook and Twitter!
facebook.com/adamstelephone  •  @adamstelephone

Committee Meeting. This committee 
met May 23, 2011 and nominated the 
following candidates for director: 
 District #4 - Bob Willis
 District #5 - Rick King
 District #6 - Margaret Hayes 
  and John Kestner  
 There were no nominations by petition 
submitted for director candidates.
 Attorney Burton introduced the 
four candidates for election and then 
explained the procedure for election of 
directors as outlined in the cooperative 
bylaws.  The members were instructed 
to cast their ballots.  Ballots were then 
collected by the election tellers who 
proceeded to count the votes.
 Attorney Burton then called for 
the election of the 2012 Nominating 
Committee. The following persons were 
nominated for District #7: Jerry Daggett 
and Albert Peter. A motion was made, 
seconded and carried that nominations 
cease, a unanimous ballot be cast and 
that Jerry Daggett and Albert Peter be 
elected by acclamation to represent 
District #7. Glen Koch and Clark Knight 
were nominated for District #8. A motion 
was made, seconded and carried that 
nominations cease, a unanimous ballot 
be cast and that Glen Koch and Clark 
Knight be elected by acclamation to 
represent District #8. Charlotte Krueger 
and Steve Vonholt were nominated 
for District #9. A motion was made, 
seconded and carried that nominations 
cease, a unanimous ballot be cast 
and that Charlotte Krueger and Steve 
Vonholt be elected by acclamation to 
represent District #9. Barb Speckhart 
was nominated for Member-at-Large. A 
motion was made, seconded and carried 
that nominations cease, a unanimous 
ballot be cast and that Barb Speckhart be 
elected by acclamation to represent the 
Membership-at-Large.
 Members elected to serve on the 2012 
Nominating Committee are:
 District #7: 
 Jerry Daggett and Albert Peter
 District #8:
 Glen Koch and Clark Knight
 District #9:
 Charlotte Krueger and Steve Vonholt
 Member-at-Large: 
 Barb Speckhart

September 7, 2011
The 72nd Annual Meeting of Members 
of Adams Electric Cooperative was held 
at Bailey Park in Camp Point, Illinois 
on Wednesday, September 7, 2011 
beginning at 7:00 p.m., CDST. 
 The meeting was called to order 
by President Jim Benz and a quorum 
declared of 612 Members present. Pastor 
Bob Morwell of Union United Methodist 
Church of Quincy gave the invocation. 
 Boy Scouts from Troop #41, Camp 
Point, led the pledge of allegiance. Troop 
Leader is Dave Smith.
 President Benz introduced the 
directors by their respective district 
along with Charles Burton, Cooperative 
Attorney, and Jim Thompson, General 
Manager.
 President Benz announced the 
meeting would follow the agenda as 
printed, follow Robert’s Rules of Order 
and each person’s discussion during the 
business meeting would be limited to a 
reasonable amount of time.
 President Benz appointed Deb Rhea 
as Recording Secretary and Charles 
Burton as Parliamentarian.  President 
Benz announced the appointment by 
the Board of Directors of the following 
individuals as the Election Tellers and 
Credentials Committee; namely Laura 
Meyer, Joyce Ringenberg and Bonnie 
Speckhart. 
 The Official Meeting Notice was read 
by Secretary Lyle Waner that was mailed 
to the Membership in the Annual Report. 
President Benz referred to the minutes 
of the September 8, 2010 Annual 
Meeting that had also been mailed to 
the Membership in the Annual Report. A 
motion was made, seconded and carried 
to approve the minutes as printed.
 General Manager Jim Thompson 
acknowledged the honored guests that 
were in attendance and also thanked the 
vendors who participated in the Annual 
Meeting.  
 Attorney Charles Burton presided 
over the election of directors. Attorney 
Burton explained there are two methods 
for nominations: 1) the Nominating 
Committee and 2) by petition.  Alvin 
Dempsey, who served as Chairman of 
the 2011 Nominating Committee, read 
the minutes of the 2011 Nominating 

 President Benz introduced Bill Stalder, 
Manager of Marketing/Member Services. 
Bill recognized those members who 
serve on the Cooperative’s Advisory 
Committee and thanked them for 
their participation. The 2011 Youth-to-
Washington contest winners, Heather 
Reynolds of Liberty and Alex Thompson 
of Augusta, were then introduced. Each 
of them shared their experiences from 
the Youth Tour trip and expressed their 
appreciation to the Board of Directors 
and Staff for making the trip possible.
 Bill then reported on the Penny Power 
Program and acknowledged members 
of the Grant Review Committee. To 
date, the Penny Power Program has 
contributed over $200,000 to area groups 
and organizations in Adams, Brown, 
and Schuyler counties. Diane Germann 
representing the Payson Seymour 
Education Foundation was presented a 
grant of $450 from Director John Kestner. 
Diane shared that the money will be used 
for sewing machines for two new classes.  
 The Treasurer’s Report for the 
year ending December 31, 2010 was 
presented by Treasurer Bob Willis. 
President Benz called for a motion to 
approve the Treasurer’s report. The 
motion was seconded and carried. 
 Treasurer Bob Willis reported on the 
Automatic Bank Drafting Promotion that 
was held this year. Bank drafting is the 
least expensive way for members to 
pay their electric bill. At the end of the 
promotion, a total of 681 members had 
signed up. Those members who had 
signed up were entered into a drawing for 
a $500 electric bill credit. The winner of 
the drawing was Michael Lilly of Quincy. 
 President Benz welcomed members 
to the Annual Meeting of Adams Electric 
Cooperative.  He discussed three key 
initiatives the board has launched: 
conducting alliance meetings with three 
neighboring cooperatives, initiating 
a strategic process and increasing 
emphasis on risk management. The 
first initiative Adams Electric has 
been meeting with three neighboring 
cooperatives: Western, McDonough and 
Illinois Rural to combine purchasing, 
share experience and expertise and 
share expensive equipment. The board 
(continued on page 18)

Minutes of the 2011 Annual Meeting
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(continued from page 16) 
is also looking long range with strategic 
planning that focuses on providing 
reliable and high quality electric 
service at the most reasonable cost 
possible. The third initiative is putting 
more emphasis on risk management 
to maintain reliable electric power at 
competitive prices. President Benz also 
acknowledged the amount of time board 
members dedicate to cooperative issues 
while serving on the board.  
 President Benz then introduced guest 
speaker, Jay Bartlett, President and 
CEO of Prairie Power, Inc. Jay discussed 
power supply issues such as government 
regulations on emissions, changes in 
purchasing energy and the uncertainty 
of future regulations and the impact on 
the cost of electricity. A video of the new 
Prairie State Generation Facility was also 
shown to members. The new facility will 
be one of the cleanest, most efficient coal 
generating plants in the country. It will be 
producing power for the membership by 
the end of the year.

 General Manager Thompson reviewed 
two significant events that took place 
over the summer. The first event was the 
June 2011 wind storm that knocked out 
power to almost all of the membership. A 
timeline of the restoration was reported. 
The Cooperative lost over 100 poles 
during the storm. Thanks were given 
to the employees, outside crews that 
were called in for assistance and to the 
membership for their cooperation in 
assisting cooperative employees when 
needed. During the storm, the Pigeon 
Creek wind turbine was hit by lightning. 
Slides of the repair work were shown to 
members. 
 The second event this year is the 
construction of the Brown County Wind 
Turbine. The wind turbine will produce 
enough energy to serve approximately 
500 homes. Manager Thompson 
presented slides of the turbine’s 
construction from beginning to end. 
 Attorney Burton announced the 
election results as follows:  Bob Willis 
was elected to District #4; Rick King was 

elected to District #5; and John Kestner 
was elected to District #6.                                
 President Benz called for any 
unfinished business. President Benz then 
called for any questions. There being 
no unfinished business or questions, a 
motion was made to adjourn the meeting 
at 8:57 p.m., CDST.
 An informal drawing of names was 
held before the start, during, and at the 
conclusion of the meeting. Prizes were 
donated by Adams Electric Cooperative, 
members of the Cooperative and 
vendors. Two Grand Prizes of $250 
electric bill credit were awarded this year.  
Winners of the Grand Prizes were Clyde 
Janssen of Plymouth and Arlys Rabe of 
Quincy.
 Musical entertainment was provided 
by Highway 99 from 5:00 to 6:45 p.m. 
Members enjoyed a barbecue beef 
sandwich meal and hot dogs. 

Deb Rhea, Recording Secretary

73rd Annual Meeting
Bring this Registration Card

Wed., September 5, 2012
Bailey Park • Camp Point, Illinois

(see map below)

Visit the big tent when you arrive to receive 
free meal tickets and register for door prizes!

Quick Glance Schedule

4:30-6:45pm 
Dinner, vendors, pony rides,
bounce house, ring toss, face 
painting, shaved ice 

5:00-6:30pm 
Entertainment by Highway 99

6:00 pm
Air Evac helicopter lands

7:00 pm
Business meeting & door prizes

Watch the Air Evac helicopter land at 6pm. 
Visit the Air Evac booth in the tent to find out how 
you qualify for an Air Evac membership discount!



Bring This Registration Card

In 1935, this was more than a pole. 
It was a symbol of determination. It 
spurred hope, cooperation and growth. 
And today, you can keep that spirit 
alive in your co-op by saving energy. 
Find out how at TogetherWeSave.com. 

BEHOLD 
A 40-FOOT
STAKE.

TOGETHERWESAVE.COM


