Adams Electric Cooperative
May Board of Directors Meeting
May 28, 2026
Call to Order:
The May Meeting of the Board of Directors of Adams Electric Cooperative was held May 28,
2026, at 7:00 p.m. at the headquarters building in Camp Point, Illinois, County of Adams, and
State of Illinois.
On roll call the following were present: Rebecca Barlow, Brent Clair, Eric Ewing, Glen Koch,
Laura Meyer, Rex Niekamp, and Jim Ward. Also present was manager Jim Thompson and
Attorney Charles A. Burton. Kris Farwell and Tom Travis were absent.

Agenda:

The agenda of the meeting was read. Upon a motion made by Director Koch to accept the current
agenda, the motion carried. The following actions were properly moved and seconded.

Audit Review:

Auditor, Dennis Koch, reported on the audit. A motion was made by Director Ward to approve
the audit, the motion carried.

Consent Agenda:

The consent agenda was reviewed. Upon a motion made by Director Ewing to accept the current
consent agenda as presented, the motion carried.

Operating Reports:

Manager Thompson reviewed the Statement of Operations, Statement of Cash Flows, Balance
Sheet, and Operating Reports, along with the Quarterly Budget Comparisons. Upon a motion
made by Director Koch to approve the Operating Reports subject to audit, the motion carried.

President’s Report:

President Meyer reported the status of local interests in director positions in Board District 5.

President Meyer reported that petitions are due by June 11, 2026, at 4:00 p.m.

President Meyer reported that Anna Dietrich was the IEC Scholarship Winner. President Meyer
presented the scholarship to her at the Liberty High School awards ceremony.

President Meyer noted the Advisory Committee meeting date changed to Tuesday, August 4, 2026.
Directors would like management to check if a date later in the month would work.

A Legal Services Agreement was presented, after discussion, a motion was made to approve the
one-year Legal Services Agreement by Director Clair, the motion carried.
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Manager’s Report:

Manager Thompson presented the Manager’s Report for May 2026. He reported on grant updates
and approvals. No action by the board required at this time.

Personnel changes were presented to update the Directors.

MISO LMR updates were noted.

Manager Thompson presented the sale of real estate to PPI for a substation at Mt. Sterling facility,
a motion was made to approve this sale and for Manager Thompson to sign necessary documents

for this transaction, the motion carried.

Policy changes for Personnel Policies 113, 114 and 115 were discussed. A motion was made by
Director Clair to approve these policies as presented, the motion carried.

Adams Electric Cooperative will comply with the Clean and Reliable Grid Affordability Act by
Ilinois Legislative changes regarding posting meeting agendas, minutes, and other requirements.

The 86™ Annual Meeting will be held at the Brown County Fairgrounds. Prizes and meal were
discussed and approved.

A motion was made by Director Clair to approve the General Manager’s Report, the motion
carried.

Legal Report:
Attorney Burton gave an update on the Briney Solar Lease.

Attorney Burton discussed some title clearing issues regarding the Mt. Sterling Substation real
estate sale.

PPI Report:

PPI is working on policies to protect the existing power supply portfolio from new mega power
customers, which, essentially, must provide their own power supply.

Risk management for procuring power supply is being reevaluated.
AIEC Report:

Director Barlow covered highlights of the May 21, 2026 meeting.
Miscellaneous Reports

A motion was made by Director Ewing to nominate Manager Thompson as CFC voting delegate
and NCSC voting delegate, the motion carried.
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The June board meeting will be held on Thursday, June 25, 2026, at 7:00 p.m.

The July board meeting will be held on Thursday, July 23, 2026, at 7:00 p.m.

The August board meeting will be held on Thursday, August 27, 2026, at 7:00 p.m.

With there being no further business to come before the Board, a motion was made by Director
Ward to adjourn the meeting at 9:35 p.m., motion carried.

Respectfully submitted,

Tom Travis, Secretary

ATTEST:

Laura Meyer, President
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